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OTHER DOCUMENTS REQUIRED FOR BOND COMPLIANCE FILE

Tax Returns (Tax returns for the preceding year are due April 15 of the current year.)
Not required for those buying in Targeted Areas or who qualify under the Veterans
Exception. Signed copies of the past 3 years' returns and all schedules are required for
all borrowers and their spouses, regardless of whether the spouses are taking title to
the property. IT IS THE RESPONSIBILITY OF THE BORROWER(S) TO SUPPLY THIS
INFORMATION. If they do not have the required tax returns, they need to request a
copy or transcript immediately to be provided prior to loan commitment. Please
remember that the Underwriter is certifying that they have reviewed the appropriate
returns. So returns must be provided to your Underwriter prior to Underwriter’s
Certification. Acceptable Federal Income Tax Returns: Copies of returns filed with the
IRS including 1040 REGULAR, 1040-A, 1040-EZ, Letter 1722, an IRS line-by-line
transcript and a Telefile return that meets the following conditions: (1) taxpayer name
and address - such name and address cannot be altered in any way, (2) has the
preprinted Code number, (3) has the 6 digit IRS confirmation number and (4) has the
signature of the taxpayer(s). Electronic returns and PC returns are not acceptable.
Also acceptable are the electronic cover sheet accompanied by copies of returns filed
with the IRS and PC (i.e. Turbo Tax) returns. Requests for Extensions are not
acceptable in lieu of tax returns.

Full tax returns (schedules included) are required. All returns must include names,
social security number(s) and address and must be signed by all named taxpayers.
Original signatures are not required. Other types of returns are not acceptable. If a
borrower did not file federal income tax returns for any or all of the three year period and
were required by law to do so, they cannot participate in the program until such returns
are filed. If a borrower did not file federal income tax returns for any or all of the three
year period and were not required by law to do so, use the space provided on the
Affidavit of Eligible Borrower and list the name(s) of the party(ies), the tax year(s) and
the reason for not filing. A form 4506 is available on the IRS Website:
www.irs.ustreas.gov for borrower requests for a line-by-line RS transcript. Link to the

IRS via www.irs.gov

Real Estate Purchase Contract

The full address of the property, full names of all sellers and buyers and total purchase
price of the property must be included. If there is not an address for new construction, a
lot number and subdivision name are required. All named persons must sign. Include
the name and title whenever a representative is signing for a corporation.

Final Typed Loan Application (1003)

The typed application signed and dated by all parties is required. Loan interviewer must
complete and sign page 3 of 4 of the 1003. If this is not possible, then an Officer must
sign in place of the interviewer. All persons taking title to the property must execute all
bond documents. The income disclosed on the Affidavit of Eligible Borrower must be
the same or more than that shown on the 1003. The purchase price, loan amount, and
other financial details must be the same as shown on all other documents.
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HUD-1 Settlement Statement

Buyer, seller and closing agent must fully execute the HUD-1. Borrowers on the HUD-1
must be all persons taking title to the property and match the Affidavit of Eligible
Borrower and application. Persons not taking title to the property may not appear or
sign the HUD-1. The Tax Compliance Fee must be shown as being payable to
eHousing. Please do not bundle charges. Itemize all charges to the transaction.
Payoffs of other debt must appear on Page 1 under Section 100 of the HUD-1 as part of
"Settlement Costs".

Warranty Deed
A copy of the Warranty Deed is required.

Discharge or Release Papers for Vets
For those qualifying for the Veteran’s Exception, a copy of Discharge or Release papers
is required.



