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Dakota County Community Development Agency 
Application for Down Payment Assistance (DPA) Loan  

 
 
Part A:  Buyer Information 
 

Applicant Co-Applicant 
Applicant’s Name Co-Applicant’s Name 

Current Address Current Address (if different from Applicant) 

 
Provide the names and ages of ALL people that will live in the property being purchased: 
 

Full Name Date of Birth 
Full Time Student?  

Y/N 
Relationship to Buyer 

   Buyer 

    

    

    

    

    

    

    

 
Household Demographic Information 

The following information is requested by the federal government for certain types of loans related to a dwelling in order to 
monitor the lender’s compliance with equal credit opportunity, fair housing, and home mortgage disclosure laws. You are 
not required to furnish this information, but are encouraged to do so. You may select one or more designations for “Race.” 
The law provides that a lender may not discriminate on the basis of this information, or on whether you choose to furnish it. 
However, if you choose not to furnish the information and you have made this application in person, under federal 
guidelines the lender is required to note ethnicity, race, and sex on the basis of visual observation or surname. If you do not 
wish to furnish this information, please check below. 
 
What is the primary language of the Household:  English  Spanish  Russian  Somali  Vietnamese   

Hmong   Other:        

Race of Buyer:  White     Black or African American    American Indian or Alaskan Native  

 Asian   Native Hawaiian or other Pacific Islander     Other 

Ethnicity of Buyer:   Hispanic or Latino Not Hispanic or Latino 
 
Type of Household:   Single/Non-Elderly     Elderly     Single Parent     Two Parent     Other 



 
 

 

Household Income Information 
 

Employment Information:  Provide the following information for all persons over the age of 18 that will live in the 
property being purchased who are employed full-time, part-time or seasonally. 
  

Household Member Employer’s Name & Address Rate of Pay 
  

$                         per 

  

$                        per 

  

$                        per 

  

$                       per 

  

$                       per 

 
 
Other Sources of Income:  Indicate below if any person that will live in the property being purchased receives 
or anticipates receiving income from any of the following sources. 
 

• Assistance Income (MFIP) 
• Unemployment Comp 
• Worker’s Comp 

• Social Security/SSI 
• VA Benefits 
• Business Income 

• Retirement/Pension/Annuities 
• Child Support/Alimony 
• Other regular contributions or 

gifts 
 

Household Member Source of Income Amount & How Often 

  
$                             per 

  
$                             per 

  
$                             per 

  
$                             per 

  
$                             per 

  
$                             per 

 



 
 

 

Bank Account/Other Assets: Indicate below the amount of the following assets of all persons that will live in the 
property being purchased. 
 

Household Member Checking/ Savings Account Stocks/Bonds/Investments 
Name of Bank, S&L, or Credit Union 
 

Company Name  

Type of Account Acct. # Type of Asset Cash Value of Asset 
 
$ 

Name of Bank, S&L, or Credit Union 
 
 
 

Company Name  

Type of Account Acct. # Type of Asset Cash Value of Asset 
 
$ 

Name of Bank, S&L, or Credit Union 
 
 
 

Company Name  

Type of Account Acct. # Type of Asset Cash Value of Asset 
 
$ 
 

Name of Bank, S&L, or Credit Union 
 
 
 

Company Name  

Type of Account Acct. # Type of Asset Cash Value of Asset 
 
$ 

Name of Bank, S&L, or Credit Union Company Name  

Type of Account Acct. # Type of Asset Cash Value of Asset 
 
$ 

Name of Bank, S&L, or Credit Union Company Name  

Type of Account Acct. # Type of Asset Cash Value of Asset 
 
$ 

 
 
Part B: Property Information 
 
Property Address:              
 
City:          State: MN  Zip:      
 
Year Built:      # of Bedrooms:     
 
Property Type:  Single Family     Townhouse     Condo     Manufactured Home      
 
Purchase Price: $     Appraised Value: $    
       
Was the property used as rental property?  Yes     No 
 
 If Yes, is the property currently occupied? Yes     No 

   If No, how long has the property been vacant?   1-3 months     4-6 months     7+months 

 



 
 

 

I/We certify that the information provided on this application for Dakota County CDA Down Payment 
Assistance (DPA) Loan regarding income, assets and household composition is accurate and complete to the 
best of my/our knowledge and belief. 
 
I/We understand that giving false statements and/or information can be ground for punishment under federal 
and state laws.  I/We also understand that giving false statement and or information can be ground for non-
payment or repayment of assistance. 
 
           
Printed Name of Applicant   
 
 
               
Signature of Applicant        Date 
 
 

           
Printed Name of Co-Applicant   
 
 
               
Signature of Co-Applicant        Date 



 
 

 

 

Down Payment Assistance Calculation/ Reservation 
(To be completed by the Lender) 

 
Anticipated Closing Date:      
 
Lender Contact Name:         Phone #:     
 
Lender Bank Name:         Fax #:       
 
          Email:       
 
Buyer Received:  Home Stretch Homebuyer Education  
 
FTHB Program Being Used:  CDA MCC     CDA FTHB     S8 Homeownership     Developer Subsidy 
 
Base Mortgage Amount: $    FHA Insured: Yes     No 
 
If S8 Homeownership, Buyers Purchase Price Limit (based on HAP):      
 

Maximum Down Payment Assistance Loan Calculation (Minimum Assistance $1,000) 
 
1. For families earning 50% or less of median income: 

 
Base Mortgage Amount $    x .10 =     ($10,000 maximum) 
 

2. For families earning between 51% - 80%  of median income: 
 
Base Mortgage Amount $    x .05 =     ($7,500 maximum) 

 

3. For families earning more than 80% of median income: 
 
Base Mortgage Amount $    x .025 =      

 
Borrowers Minimum Required Cash Investment (Minimum Investment $750) 

 
 Down Payment   $    

 Closing Costs Paid by Borrower  $    

 Pre-paid Items Paid by Borrower  $    

  Total to be paid by borrower  $    

 DPA Loan    $    

  Actual to be paid by borrower $    

 
Note: Borrowers cannot receive any cash back from the transaction, even to reimburse prepaid items.



 
 

 

 
 
 
 
1228 Town Centre Drive • Eagan, MN 55123 • 651-675-4400 

 
 
I authorize and direct any Federal, State, or local agency, organization, business, or individual to release to the 
Dakota County Community Development Agency (CDA) any information or materials needed to complete 
and verify my application for down payment assistance. 
 
I understand and agree that this authorization or the information obtained with its use may 
be given to and used by the Dakota County CDA in administering and enforcing program 
regulations.  I understand that this authorization cannot be used to obtain any information 
about me that is not pertinent to my eligibility for and participation in the down payment 
assistance loan program. 
 
The groups or individuals that may be asked to release the above information (depending on program 
requirements) includes but is not limited to: 
 

Mortgage Companies Past & Present Employers Veterans Administration 
Income Provision Agencies Retirement Systems Banks & Financial Institutions 
Courts & Post Offices Credit & Credit Law Bureaus State Unemployment Agencies 
Schools & Colleges Social Security Administration Previous Landlords 
Enforcement Agencies Utility Companies Child Care Providers 
Medical Providers Support & Alimony Providers  

  
I agree that a photocopy of this authorization may be used for the purposes stated above.  This authorization 
will stay in effect until my loan application has been completed or terminated. 
 
 
 
 
Applicant signature    Print Name     Date 
 
 
 
Co-Applicant signature   Print Name     Date 
 

 
 

DPA Loan Program 
Authorization for Release of Information 


