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CLOSING COST AND DOWNPAYMENT ASSISTANCE PROGRAM
PROGRAM SUMMARY
Purpose

Oneof thegodsof Allegheny County Economc Development (the"Department”) isto enable potential first-time
homebuyea's to more easily purchase a home. Since 1982 the Depatment, through the Allegheny County
Resdential Finance Authority (the"Authority"), hasrealized thisgod through the Single Family Mortgage Revenue
Bond Program. Over 8,500 familiesin Allegheny County have benefited by our "bdow market rate" first-time
homebuyea mortgage program.

Single Family M ortgageRevenue Bond Program

Allegheny County Econonic Development wishes to continue its programs to assist first-time homebuyes,
particularly lower income hougholds. TheClogng Cog and Downpayment Assistance Program (the"Program’)
provides checks directly to participating lende's to be used to pay a portion of the Borrower's downpayment and
clogngcodgsintheoriginaionof FHA-insured and PMI insured Home Mortgages, as applicable. TheProgramis
being administered in conjundion with the Authority's Single Family Mortgage Revenue Bond Program, 2007
SERIESUU & 2007SERIES VV (the"Bond Program™).

A contract has been executed between theDepartment andtheAuthority. A "Lende @ Letter of Understandingand
Acceptance” will also be executed between the Authority and lending inditutionsinvited to participae in the
Clogng Cog and Downpayment Assistance Program. The"Home Mortgage Purchasing Period,” asdefined by the
Bond Program's Origination, Sevicing and Administration Agreement, will determine the period during which
mortgage applicationsmay be accepted, processed and closed unde the Program. The Authority will act asthe
"pass-through;' disbursing the Cloang Cos and Downpayment Assistance proceeds from the Department in the
form of adeferred payment loan from the Authority to be secured by a Second Mortgage

Up to six lending ingitutionswill participae in the Program (see Supplement 1). Thereis no specific amountof
funding available for Cloang Cost and Downpayment Assistance allocated to the lending inditutionsfor the
Program; therefore, monies will be available untl they are fully exhauged. We expect tha each Lendea will
aggressively market the Program.



Program Requirements

1. Type FHA insured, PMI insured 30 year mortgages only, as applicable.

2.

3.

Downpayment in accordance with FHA guiddines and Fannie Mae Guides, as applicable.
Mug beafirst-time homebuyer (Cannothave owned a home in thelast three years).
Mug have an executed sales agreement at time of application with the Lende.

Mud provideat least lag three yearsincometax returnsto Lende.

Mug providea Certified Tax Return for the mod recent tax year.

Mug meet FHA and Fannie Maeunderwriting requirements, asapplicable.

No Prepayment Pendties.

Mug serve asthe Mortgagors primary residence within 60 days of cloang. Vacation and second homes are
indigible.

10.Mug beasingle family resdence. Condoniniums, townhomes and mobile homes permanently affixed to a

Borrower's individudly owned lot are eligible. Houses tha induderental space or commercial space are
indigible.

11.For housesbuilt pre-1978,thehous mug passthelL ead-Based Paint Visud Assessment OR Borrower(s) must

make provisionsto have lead hazardsrepared, See Exhibit E and Supplement 2.

Therewill betwo (2) levelsof Cloang Cog and Downpayment Assistance availableto eligible Borrower (s):

)] those Mortgagors between 61% and 80% of the medianincome of Allegheny County (adjugedfor
family size) may beeligible to receive 50% of therequired Cloang Cogs and Downpayment; and

i) thoeMortgagorsat or below 60% of themedian income of Allegheny County (adjused for family
size) may beédligible to receive 75% of therequired Cloang Cods and Downpayment.

Mortgagor Income



Mortgagor Income means (i) for purposes of deermining the qudifications of Mortgagors unde the income
limitationsof the Program, "family income" as determined by the Secretary of the Treasury of the United States
pursuantto thelnternd RevenueCode(theGCoded) and (ii) for purposes of determining compliance by Mortgagors
with FHA undewritingcriteria, current"houghold income" determined in substantially thesamemanner inwhich
such determinaion is made in connection with other loans originaed pursuant to FHA guiddines. Mortgagor
Income shdl bethesum of thecurrent gross monthly income of theMortgagor or Mortgagorswhoreside or intend
to reside at the Residence togeher with the anticipated gross monthly income of all personsin thehousehold 18
yearsof ageor over, butexclusve of theincome of any co-signe of aNotewhodoesnotresideor intendto reside
therein, as evidenced by documentation satisfactory to therespective Lende, multiplied by 12. "Gross monthly
income" isthe sum of current monthly gross pay. GGross monthly incomeQindudes any additiond income from
investments, pengons, VeteransAdministration (VA) compensation, part-timeemployment, net bonuses, dividends,
interest, current over-time pay, net rental income, roydties, etc., and other income (such as alimony and child
suppot, public assistance, sick pay, sodal security bendfits, unemployment compensation, income received from
trusts or from busness activities or investments), cal culated in accordance with the Mortgagor@ Income Affidavit
(Exhibit C).

Informationwith respect to gross monthly income may beobtained fromavail ableloan documents executed during
the4-month period ending onthedae of theclosng of themortgage provided tha any gross monthly income not
induded ontheloan doauments mug beinduded by theissuein determininggrossmonthly income. Theincometo
betaken into accountin determiningthegross monthly incomeistheincome of themortgagor (or mortgagors) and
any othe person who is expected both to live in the residence being financed and be secondaily liable on the
mortgage

At thetime of application, theloan officer will deerminefor theapplicant theappropriate amountof Closng Cost
and Downpayment Assistance based upon the following tables. (Houshold income indudes income of the
mortgagor and income of any othe person who will both live in theresidence and be secondaily liable on the
mortgage).

FY 2010INCOME LIMITS
Family Size | 60% Median Income Limit | 80% Median Income Limit
1 $26 460 $35300
2 $30240 $40350
3 $34020 $45400
4 $37800 $50400
5 $40860 $54450
6 $43860 $58500

Purchase Price Limits: $294,750 (Existing & New Congruction)
Maximum Mortgage Amount $248900(FHA Home Mortgages)

Cloang Cost and Downpayment Assistance is available throughoutAllegheny County except in the City of
Pittsburgh.

Clogng Cost and Downpayment A ssi stance (except prepad, escrow items and mortgageinsurance premiums) will
beprovided in the manner described abovewith a maximum notto exceed $5,000in total assistance Theamount



necessary will be calculated in accordance with FHA and Fannie Mae undewriting guiddines, as applicable.

Note: For homeownership projects which receive funding assistance through the County@ Allegheny
HousngDevelopment Fund(AHDF), an eligible Borrower(s) can receiveupto $10000in closng cost and
downpayment assistance. A Minimum of onepercent (1%) Borrower(s) equity isrequired. Borrower(s)
will be subject to al other existing program requirements and may be subject to an extended Period of
Affordability unde the Allegheny County Resale Guiddines and Fair Return on Investment Policy.

A secondlien (intheform of aSecondMortgage) intheamountof the Clogng Cos and Downpayment Assistance
will be placed on the propaty for a period of 5 years with no graduaed forgiveness. The Second Mortgageis
forgiven onthefirst day of thesixth year and uponreceipt of asatisfactionfee fromtheBorrower(s). If theClosng
Codg and Downpayment Assistance Mortgage does not hold the second postion, al doauments submitted mug
reflect the correct postion of the Cloang Cog and Downpayment Assistance Mortgage.

Note: See Affordabiity Requirements below if the home to be purchased received funding assistance
throughthe County@ Housng Development Fund (AHDF).

Pre-Purchase Credit Counsling (Homebuye Education Coungling)isarequirement of closng. A Certificate of
Completion mug be submitted to the Lendea to be made a pat of the Borrower(s) loan file. An acceptable
Certificate of Completion may beobtained by theBorrower(s) fromaPHFA or HUD certified coungling agency.

Marketing

Each lendinginditutionwill beexpected to aggressively market theprogram. TheDepatmentrequires affirmative
marketing of thelow-income housholdstargeted by thisprogram. TheDepartmentwill provideprogramfact sheets
for distribution by theLendes.

Underwriting

The restrictions placed uponthe Lende regarding applicationsare stated in the guiddines. It isthe Lenda's
responsbility to apply pertinentundewritingrequirements. Intheeventthereisany questionconcerninghowthe
Program Guiddines may affect undewriting requirements, please do not hesitate to contact the Department for
assistance.

| ssuance of Funds

A check will beprovided to thelendea in theamount of thedeferred payment loan, induding an additiond $5700
for certified tax return reimbursement to the Lender, when applicable.

Applicable Federal Regulations

ACRFA will beutilizing American Dream Downpayment I nitiative (ADDI) funding to support the Closng Cog and
Downpayment Assistance Program. ADDI isadministered as part of theHOME Investment Partnership Program
(HOME) viaAllegheny County andisfunded by the U.S. Department of Housng and Urban Devel opment.

Propety Standads The propety tha the Borrower(s) is purchasing utilizing Cloang Cos and Downpayment
Assistance mug meet local coderequirements andlocal Housng Qudity Standads




L ead-Based Paint: TheL ead SafeHousngRule (24 CFR Part 35) isapplicable. Sectionsof importance are Subpart
A: Disclosure, Subpat K: Acquisition and Subpat J Rehabilitation. Compliance with these standads are
addressed in Exhibits E and Supplement 2.

Federal Nondiscrimination Requirements: Therequirementsof thissubpatindude Nondiscriminaionand equal
oppotunity; disclosure requirements; debarred, sugpended or indigible contractors; and drug-free workplace
(2923500f theHOME Rules, 24 CFR Part 92). Conflict of Interest Provision (24 CFR 85.36,24 CFR 8442 and
192356 of the HOME Rules) are applicable.

Affordability Requirements: Theperiodof affordability for Cloang Cog and Downpayment Assistancewill befive
(5) years (as specified in the attached second mortgage and note doauments) except for the case where other (and
additiond) federal fundinghasbeen utilized in thecongructionor sale of thehome. 1n many cases, thehometo be
purchased receivesfunding assistance throughthe County@Allegheny Housing Development Fund (AHDF), or the
Borrower(s) receive a second mortgage from a puldic entity such as Allegheny County Economic Development,
Redevelopment Authornity of Allegheny County, Allegheny County Housng Authority or McKeesport Housng
Corporation, which may affect theperiod of affordability. Pleaseask theseller (especially in thecase of non-profit
orfor-profit develope) if thereisother federal fundinginvolved andwha thecorresponding period of affordability
will be

Fair Return onlnvestment Policy: Thisinan exhibit totheSecondMortgageand Notetha isto beexplained tothe
Borrower(s), signed by the Borrower(s) and recorded with the Second Mortgage This provides the Borrower(s)
withinformationregardingthetermsand conditions should they sell thehouse beforetheperiod of affordability has
expired.

FloodInsurance: A copyof thefloodinsurancepolicy for al propatieswithinthe100-year floodplain will needto
be provided to ACRFA.




ALLEGHENY COUNTY ECONOMIC DEVELOPMENT
CLOSING COST AND DOWNPAYMENT ASSISTANCE PROGRAM

LENDER REQUEST TO ALLEGHENY COUNTY ECONOMIC DEVELOPMENT FOR CLOSING
COST AND DOWNPAYMENT ASSISTANCE

The Exhibitsand all required formsshould be submitted at leas ten (10) businessdaysprior tothe
scheduled clogng date at the following addr ess:

Melissa Urishko, Program Coordinaor
Allegheny County Economic Development
425 Sixth Avenue Suite 800

Pittsburgh, PA 15219

Attached hereto are copies of thefollowing doaumentation which are beng presented to the Allegheny County
Residential Finance Authority pursuant to a Request for Reimbursement unde the Closng Cog and
Downpayment Assistance Program:

Initial Approval:

Mortgage Application/Credit Andysis Workshest.
Sales Agreement
Housng Coungling Certificate
EXHIBIT B Eligibility Affidavit
*Does notneed to besigned & notarized at thetime of initial application approvd
EXHIBIT C Mortgagor'sIncome Affidavit
*Does notneed to besigned & notarized at thetime of initial application approvd
EXHIBIT D Co-Signor's Income Affidavit (if applicable)
EXHIBIT E Passed L ead-Based Paint Visual Assessment Form (required for all houses built pre-1978)
Training Certificate for Lead-Based Paint Visud Assessment
EXHIBIT F Executed Certified Tax Return Form (IRS Form #4506)for the mog recent tax year.
$5700 Check for Certified Tax Return Fee (reimbursable to Lende by ACRFA)
EXHIBIT G Affidavit for Borrower @that do not file Tax Returns (if applicable)
Draft cloang cos and downpayment assistance Mortgage and Draft Note
Please list the postion of theclogng cos and downpayment assistance mortgage

Pog-Closng:
Approval andreceipt of fundscondiiond uponreceipt of all of thefollowing doauments pod-closng:

Origind recorded closng cos and downpayment assistance Mortgage with recorded Fair Return on
Investment Policy

Note

Signad & Notarized Exhibit B Eligibility Affidavit

Signed & Notarized Exhibit C Mortgagor® Income Affidavit

Certified Tax Return from IRS

EXHIBIT A
Pagel

Thedoaumentation provided with this Request verifies the digibility of the mortgagor(s) and propety listed



bdow:

NAME OF MORTGAGOR:

PROPERTY ADDRESS:

Number and Street

Municipdity/Zip Code

AMOUNT REQUESTED/CLOSING AGENT/PLACE OF CLOSING

Please send the check to thefollowing person and address:

Name of Lendea/Clodgng Firm

Address:

Attention:

Phone

Request is hereby Signed and Executed by:

Lendea

Lende’'s Representative

(IndudeTitle and PhoneNumber)

Date

EXHIBIT A
Page?2

ALLEGHENY COUNTY ECONOMIC DEVELOPMENT
CLOSING COST AND DOWNPAYMENT ASSISTANCE PROGRAM



ELIGIBILITY AFFIDAVIT

Theundesignd, s an officer of [(insert name of
lending inditution), hereinater referred to as Q.enderQ, hereby certifies, with respect to the originaion of a
home mortgageto [hereinafter referred to as the Borrower(s)], who are

qgudified asfirst-time homebuyeasto receive Cloang Cos Downpayment Assistance from the Allegheny
County Residential Finance Authority (the Authority) pursuant to therequirements of the Program in
purchasing a single family dwelling to bethe prindpd place of Residence, asfollows..

1. Theresidenceislocated with Allegheny County, Penng/lvania, and outside the City of Pittsburgh. The
address of theResidenceis :

2. Borrower(s) will occupy this Residence as higther Prindpd Place of Residence within (60) days of the
clogng of theFHA Insured Home Mortgage or PMI Insured Home Mortgage, as applicable, and
thereafter maintain the propety as hig'thar Prindpal Place of Residence. Borrower(s) do notintendto
use the Residence as an investment propeaty or as arecreationd home, or use more than fifteen percent
(15%) of thetotal Residence in atrade or busness which would qudify Borrower(s) for a dedudion for
expenses on busness use of Residence unde the Internd Revenue Codeexcept inddentally as follows:

Specify the intended use:

3. All of theland induded with the Residence reasonably maintainsthe basic livability of the Residence,
and such land is notreasonably suitable to besubdvided. TheResdenceisasingle family resdence
which indudes as eligible propeties condomniums, townhomnes, and mohile homes pemanently
affixed to a Borrower@ individudly owned lot.

4. Borrower(s) has entered into a Sales Agreement with the Seller. The purchase price does not exceed
tho=e limits specific in the Program Guiddines for the Authority Bond Program:

a. Thepurchase price of theResidenceis: $

b. Theappraised valueof theResidenceis: $

c. Neither Borrower(s) noranyoneon Borrower(s) bendf has made or cancelled any debt of the
Seller and neither the Borrower(s) nor anyoneon Borrower(s) behdf has made or will make any
payment, other than theamountshown in (4.a), to the Seller of the Residence or to any other
person on behdf of the Seller, except for lease payments as follows: specify term of lease,
payment schedule, i.e. monthly, and payment amount

d. Tothebest of Lendesknowedge said lease payment (if any) is notin excess of thefair rental
value of theResidence.

e. Tothebest of Lendas knowledge the Residence as sold will be subgantially complete and will
contain al appropriate fixtures and other architectural appointments.

f. Tothebest of Lendasknowedge the Residence as sold meets applicable minimum health,
zoning, and occupancy standads

EXHIBIT B
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5. Borrower(s) has nothad a present ownership interest in aprindpa Residence, induding factory-made
housng permanently affixed to rea propety, any time during thethree year period immediately prior to
thecloang of thisHome Mortgage Thefedera income tax returnsof the Borrower(s) for this period
have been submitted and examined by the Lendea and it has been determined tha the Borrower(s) did
not claim dedudionsfor taxes or interest onindebtedness with respect to real propety congituting the
Borrower(s) Princdpd Residence, or, if such tax returnswere unavailable, Lende is satisfied that the
Borrower(s) has no such interest.



6. Asevidenced by theHUD 1 Settlement Statement, the Borrower(s) has not pad more than theusud
and reasonable settlement codsinduding, but nat limited to, title and trander cods, title insurance,
survey fees and theusud and reasonale finandng codsinduding, but notlimited to, credit reference
fees, legd fees, appraisal fees, points (but notpad by the Seller even if bomeby the Borrower(s)
througha highe purchase price), or other cods of finandng the Residence tha do not exceed theusua
and reasonable cods tha would otherwise be pad by the Borrower(s).

7. Lende shdl record, at the Borrowers expense, in the Office of the Recorder of Deedsof Allegheny
County, Penngylvania, a Second Mortgage and Fair Return on Investment Policy in favor of the
Authority in aform satisfactory to both the Authority and Allegheny County Econoric Development
and in theamountof thetotal clogng cos and downpayment assistance provided by the Authority.
Lende will ddiver thefully executed Note, recorded origind SecondMortgage, and recorded origind
Fair Return onInvestment Policy to Allegheny County Economnic Development.

8. CLOSING COST AND DOWNPAYMENT ASSISTANCE
a. Thecurrenttotal annud houshold income of theBorrower(s) is$
b. Thehoushold size of theBorrower(s) is
c. Based ontheFY 2010Income Guiddines bdow for hou&hold income and houghold size, the
Borrower(s) qudifiesfor:

50% o 7% in Clogng Cog and Downpayment Assistance.
FY 2010 Income Limits/ Household Size
1 | 2 | 3 | 4 | 5 | 6 | 7 | 8
60% of M edian Income
$26,640 | $30240 | $34020 | $37800 | $40,860 | $43.860 | $46920 | $49,920
80% of M edian Income
$35300 | $40350 | $45400 | $50400 | $54,450 | $58,500 | $62500 |  $66,550

d. TheFHA or Fannie Maeg, as applicable, minimum downpayment required of Borrower(s) is

$ :
i. Therefore, the Borrower(s) is entitled to receive Downpayment Assistance in the amount
of $ .
ii. Thisrepresents 50% or 75% of therequired downpayment.

e. TheFHA or Fannie Maeg, as applicable, approved clogng cods excluding escrows, prepaid items
andthe Mortgagel nsurance Premiumfor this Home Mortgagetotal $
i. Therefore, the Borrower(s) isentitled to receive Clogng Cog Assistance in the amountof
$
ii. Thisrepresents 50% or 75% of therequired clogng cods.
f. TheBorrower(s) has met the conditionsand requirements of the Program. TheBorrower(s) is
entitled to adeferred loan payment loan in theamount of $ .

EXHIBIT B
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g. Borrower(s) undestandsthat the deferred payment loan will be secured by a Promissory Note
and Second Mortgage, recorded with the Allegheny County Recorder of Deeds which shdl be
satisfied only uponthe Borrowers residence in thepropety for five (5) consecutive years.

9. PRINCIPAL RESIDENCY REQUIREMENT

Borrower(s) undestand tha by selling, tranderring, or otherwise conveying higther interest in the propety
for any reason before thefirst day of the sixth year, Borrower(s) mus repay the entire amountof the



deferred payment loan. If all or any part of the property conveyed herein or any interest in it is sold or
tranderred (or if abendicia interest inthe Mortgageis sold or tranderred and Mortgagoris not a naural
person) withoutMortgagee@ prior written consent, Mortgagee may, as its option, require immediate
payment in full of all sums secure by the SecondMortgage Borrowers shdl notify the servicer of the
mortgageloan of any changein address.

Borrower(s) undestand tha compliance with this requirement does not relieve his'ther compliance with the
Prindpd Residency Requirement of the Bond Program, which requires borrower(s) to maintain his/thar
home as prindpd place of resdence until the mortgageloan is satisfied.

10. DEFFERED PAYMENT LOAN FORGIVENESS REQUIREMENT

Onehundeed percent (100% of the Deferred Payment Loan will beforgiven on thefirst day of thesixth
year fromthedae hereof. If Mortgagor does notsell or trander al or any pat of the propaty of interest in
it for afull five (5) yearsfromthedae of thisingrument, thefull Deferred Payment Loan is forgiven
pending receipt of a mortgage satisfaction fee from the Mortgagor.

11.Borrower(s) hereby certify tha all theinformation submitted to (insert name of
lending inditution) and contained herein and in connection with this application for Closng Cog and
Downpayment Assistance is true and correct.

12. PERIOD OF AFFORDABILITY

Borrower(s) undestand tha thereis a period of affordability assodated with receipt of these fundsthat has
aresdency requirement as outlined in the Resale Guiddines and Fair Return on Investment Policy and Note
for theclogng cos and downpayment assistance.
Borrower(s) Initial:
Lending Agent Initial:

13.LENDER AUTHORIZATION
DATE:

NAME:

TITLE:

LENDING INSTITUTION:

EXHIBIT B
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Pursuant to Section 17460f Title 28 of the United States Code, |/we declare under penalty of perjury that
the foregoing warranties and representations are true and corr ect.

Executed on the Date(s) shown below:

Date Borrower@ Signaure

Date Borrower@ Signaure



Date Borrower@ Signaure

COMMONWEALTH OF PENNSYLVANIA )

N N

COUNTY OF
On this day of ,20 , before me, a Notary Public, persondly
Appeared [insert name of Borrower(s)],

known to me (or satisfactorily proven) to bethe peson(s) whos name(s) igare sub<ribed to the within
ingrument and acknowedged tha he/she'they executed the same for the purposes therein contained.

IN WITNESS WHEREOF, | have hereunto set my hand and official seal.

Notary Public

My commission expires:

| have explained the contents of this Affidavit to each Borrower/Buyer whose signaure appears abowve, and |
have noreason to bdieve tha those individuds made any misstatements in the warranties and representations
required to be made herein or omitted to state any of the information requested.

Lendea:
Officer Name:
Date: [
EXHIBITB
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ALLEGHENY COUNTY ECONOMIC DEVELOPMENT
CLOSING COST AND DOWNPAYMENT ASSISTANCE PROGRAM
MORTGAGOR'SINCOME AFFIDAVIT
NAMES OF MORTGAGORS:

Theinformation requested in this Affidavit mug be provided with respect to all Mortgagors expected to have a
present interest in the Residence being financed pursuant to the Closing Cost and Downpayment Assistance
Program (the QProgramQ.



Theinformationbdow mug beprovided to determineyour eligibility under the Program'sincome guidelines
andwill notsubstituteforloan undewritingpumposs. Thelnternd RevenueCodeand U.S. Department of Housing
and Urban Development require tha certain sources of income mug be induded when determining income
eligibility which are not required for mortgage loan undewriting purposs. Therefore, the Mortgagors mug
complete this form in addition to the Residential Mortgage Loan Application.

For each source of incomeitemized bd ow, specify thetotal of al such monthly incomefor all Mortgagors
unde the Mortgage Loan application. The calculation of monthly income shdl include al wages and salaries,
overtime pay, commissions fees, tipsand bonuwses before payroll dedudions net income fromtheoperation of a
busnessor professionor fromtherental of rea or persond propety (withoutdeduding expendituresfor busness
expandon or amortization of capital indebtedness); interest and dividends; thefull amountof periodic payments
received fromsodal security, annuities, insurance policies, retirement funds pensons disability or death benefits
and other similar types of periodic receipts, paymentsin lieu of earnings such as unemployment and disability
compensation, workmen'scompensationand severance pay; themaximumamountof public assstanceavailableto
theabovepeasons; periodic anddeerminableallowances, such asalimonyand child suppot paymentsandregular
contributionsand gifts received from persons not residing in the dwelling; and all regular pay, specia pay and
allowances of a Member of the Armed Forces (whether or nat living in the dwelling) who is the head of the
houshold or spous; and any earned income tax credit to the extent tha it exceedsincome tax liability.

The calculation of monthly income shdl exclude casud, sporadic or irregular gifts, amourts which are
specifically for orin reimbursement of medical expenses; lump sumadditionsto family assets, such asinheritances,
insurance payments (induding payments unde health and accident insurance and workmen's compensation), capital
gans and settlement for persond or propety losses, amount of eduationd scholarships pad directly to the
student or theeducationd ingitution,andamount pad by thegovenment to aveteran for usein meetingthecods
of tuition, fees, booksand equipment, but in either case only the extent used for such purposes; specia pay to a
serviceman/woman head of thefamily whois away from home and exposed to hodilefire; relocation payments
unde Titlell of the Uniform Relocation Assistance and Real Propaty Acquisition Policies Act of 1970; foder
child care payments; thevalueof couponallotmentsfor the purchase of food pursuant to the Food Stamp Act of
1964 which is in excess of the amount actudly charged for the alotments, payments received pursuant to
paticipaion in ACTION volunteer programs,; and income from the employment of children (induding foger
children) unde the ageof 18 years.

EXHIBIT C
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MORTGAGOR'SINCOME AFFIDAVIT (continued)

Mortgagor Income means (i) for purposes of determining the qudificationsof Mortgagors unde theincome
limitationsof the Program, "family income" as determined by the Secretary of the Treasury of the United States
pursuant to the Code and (ii) for purposes of determining compliance by Mortgagars with FHA or Fannie Mae
undewriting criteria, as applicable, current "houshold income" determined in subgantially the same manne in
which such determinaion is madein connection with other loansoriginaed pursuant to FHA guiddines and the
Fannie Mae Guides, as applicable. Mortgagor Income shdl bethe sum of the current gross monthly income of
theMortgagor or Mortgagors whoreside or intend to reside at the Residence, but exclusve of theincome of any
co-signe of aNote who does notreside or intend to reside therein, as evidenced by doaumentation satisfactory
to therespective Lenda, multiplied by 12. "Gross monthly income" isthe sum of current monthly gross pay
and indudes any additiond income from investments, pensons Veterans Administration (VA) compensation,
pat-time employment, net bonugs, dividends interest, current over-time pay, ne rental income, royalties, etc.,
and other income (such as alimony and child support, puldic assistance, sick pay, sodal security benefits,
unemployment compensation, income received from trugs or from busness activities or investments),
calculated in accordance with thelncome Computation Worksheet.

Information with respect to gross monthly income may be obtained from available loan doauments executed
durnng the 4-month period ending on the date of the clogng of the mortgage, provided tha any gross monthly
income notindudead ontheloan doauments mug be induded in determining gross monthly income. Mortgagor
Income shdl bethe sum of the current gross monthly income of the Mortgagor or Mortgagors whoreside or
intend to resde at the Residence (as defined in the Origination Agreement), togethe with the anticipated gross
monthly income of all personsin the houghold 18 years of age or ove, but exclusve of theincome of any co-
signe of aNote (as defined in the Originaion Agreement) who does notreside or intend to residetheein, as
evidenced by doaumentation satisfactory to therespective Lende, multiplied by 12

EXHIBIT C
Page?2

MORTGAGOR'SINCOME AFFIDAVIT (continued)



Theundesignal Borrower(s), intending to belegdly bound,hereby represent and warrant tha my/our
Sources of Income are as follows:

SOURCE OF INCOME MONTHLY INCOME AMOUNT
(If notapplicable, indicate N/A)

Gross Income $

Overtime $

Part-Time Employment Income $

Bonuss $

Dividends Interest,
Roydty or Trug Income

©

Bugness activity or
Investment Income

Net Rental Income

PendonIncome

@ BHB B H

Sodal Security Income

Veterans Administration
Bendit Income

Unemployment Compensation

Sick Pay

Alimony

Child Suppot

Public Assistance

Othe/SPECIFY

Othe/SPECIFY

TOTAL MONTHLY INCOME
TOTAL MONTHLY INCOME X 12

$
$
$
$
$
$
$
$
$
$

Annud Household Income

EXHIBIT C
Page3

MORTGAGOR'SINCOME AFFIDAVIT (continued)



Executed on the Date(s) shown below:

Date Borrower@ Signaure

Date Borrower@ Signaure

COMMONWEALTH OF PENNSYLVANIA )
)
COUNTY OF )

On this day of ,20__ , before me, aNotary Public, persondly appeared

[insert name of Borrower(s)],

known to me (or satisfactorily proven) to bethe peson(s) whos name(s) igare subcribed to the within

ingrument and acknowedged tha he/she'they executed the same for the purposes therein contained.

Notary Public

My commission expires:

EXHIBIT C
Page4

ALLEGHENY COUNTY ECONOMIC DEVELOPMENT
CLOSING COST AND DOWNPAYMENT ASSISTANCE PROGRAM



CO-SIGNOR'SINCOME AFFIDAVIT

[, , & co-obligor on a Promissory Note made pursuant to the

Borrower(s),

whois entitled to receive a grant unde the Allegheny County Closng Cog and Downpayment Assistance
Program, do hereby represent and warrant as follows:

1. | am executing the Promissory Note solely for thepurpos of providing additiond security to the
Lende.
2. | have no othe finandal interest in the property subject to the Home Mortgage and the

Allegheny County Closng Cog and Downpayment Assistance Program.

3. | have nointention to and will notoccupy at any time the premises subject to theHome
Mortgage and Closng Cog and Downpayment Assistance Program.

Pursuant to Section 17460f Title 28 of the United States Code | declare unde pendty of perjury tha
theforegoing representationsand warranties are true and correct. Executed onthe dae as shown bdow.

Date Signaure

EXHIBIT D



ALLEGHENY COUNTY ECONOMIC DEVELOPMENT
CLOSING COST AND DOWNPAYMENT ASSISTANCE PROGRAM

LEAD-BASED PAINT VISUAL ASSESSMENT FORM

Thisformisto becompleted by an appraiser (or ACRFA acceptable alternaive) who has a Lead-Based Paint
Visud Assessment Training Certificate. To obtain a certificate, take theon-linetraining (takes less than 30
minutes), available @ http://www.hudgov/officeslead/traininghisud assessment/h00100htm. TheLead-Based
Paint Visud Assessment form isto beconduded in all houses built prior to 1978 where the Borrower is
seeking Closing Cog and Downpayment Assistance (CCDPA) from ACRFAG First Time Homebuye Program.

Name of Borrower(s)

Address of thehous
beng purchased
Y ear Built

| have conduded a L ead-Based Paint Visud Assessment of the propety referenced above and have performed
avisud examination of the painted surfaces.
In my professiond opinionthereis:

Place and OXOin the box that applies.

No deeriorating pant present. Deteriorating pant.
No visible dug, debrisor residue Visible dug, debrisorresidue
present.

Therefore, the abovereferenced propaty:
| PASSES theLead Visud Assessment | | FAILStheLead Visud Assessment

Lead Visud Assessment Conduced by:

Priited Name)

(Signéure) (Date)

Endowure: Copy of the Lead-Based Paint Visud Assessment Training Certificate for theindividud completing
thisform.

EXHIBIT E

ALLEGHENY COUNTY ECONOMIC DEVELOPMENT



CLOSING COST AND DOWNPAYMENT ASSISTANCE PROGRAM

CERTFIED TAX RETURN FORM

Please refer to additional two-page form entitled
Exhibit F: Certified Tax Return Form

EXHIBIT F



ALLEGHENY COUNTY ECONOMIC DEVELOPMENT

CLOSING COST AND DOWNPAYMENT ASSISTANCE PROGRAM

AFFIDAVIT

[, andl, as applicant(s) for ahome
mortgageloan originated by pursuant to the Clogng Cog and Downpayment
Assistance Program of Allegheny County Economic Development, do hereby represent and warrant tha 1/we
are not required to file a Federal Income Tax Return for the calenda year () in accordance with
thelnternad RevenueService.

|/we declare unde pendty of perjury tha theforegoingistrueand correct. Executed onthis dae or dates show
beow.

Date Signaure of Borrower

Date Signaure of Borrower

EXHIBIT G



DEFERRED PAYMENT LOAN
SECOND OR THIRD MORTGAGE

MADE this day of 20 ,

From an indvidud(s),
hereindter called MORTGAGOR,

To ALLEGHENY COUNTY RESIDENTIAL FINANCE AUTHORITY, apublic
ingrumentality of the Commonwealth of Penngylvania and a public body, corporate and politic, hereinafter
called MORTGAGEE.

WHEREAS, MORTGAGOR has participated in the MORTGAGEE's Closng Cog and
Downpayment Assistance Program and has received from MORTGAGEE a Downpayment Assistance in the

amountof $ and Clogng Cog Assistance in theamountof
$ beng an aggregate Deferred Payment Loan in theamourt of
$ which may become dueand payable at thetime and unde theterms and

conditionsset forth herein.

NOW, THEREFORE, MORTGAGOR, in consderation of said Deferred Payment Loan and
intending to belegdly boundhereby, and as security for the payment in full of said Deferred Payment Loan,
togdher with all other sums payable hereunde, does grant and convey unto MORTGAGEE, its successors and
assignsas the case may bethefollowing Described Propety, al accessionsand additionsthereto, all
subditutionstherefore and replacements and proceedsthereof, and all reversionsand remainde's of such
propaty (collectively the GPropatyQ now owned, hdd or heresfter acquired, to wit:

ALL [Insert legd description of propety]

TOGETHER WITH thebuildingsand improvements now or hereafter erected thereon, the



apputtenances thereunto bdonging and all streets, lanes, alleys, passages, rights, liabilities, privileges,
hereditament and appurtenances whatsoever thereto and thereversions remaindes, rents, issues and profits
thereof and any other sums hereafter intended by MORTGAGOR and MORTGAGEE to be secured hereby.

TO HAVE AND TO HOLD thesame unto MORTGAGEE, its successors and assigns forever.

PROVIDED, HOWEVER, tha if MORTGAGOR shdl retain ownership of the propety secured
hereunde for a period of five (5) consecutive years from thedate hereof, and shdl keep and peform each of the
other covenants, conditionsand agreements hereinafter set forth, or, if the Mortgagor, its successor or assigns
shdl pay or cause to bepad to the Mortgagee al sums of money dueto it unde the Deferred Payment Loan
Note in accordance with theterms and provisionsthereof then this Mortgage and the estate hereby granted and
conveyed shdl close, terminate and become void, otherwise this mortgage shdl remain in full force and effect.

If al or any part of the Propety conveyed herein or any interest in it issold or tranderred (or if a
bendicial interest in the Mortgageis sold or tranderred and MORTGAGOR is notanaura person)without
MORTGAGEE'S prior written conent, MORTGAGEE may, at its option, require immediate payment in full of
all sums secured by thisingrument. If MORTGAGEE exercises this option, MORTGAGEE shdl give
MORTGAGOR notice by ddivering it or mailingit by first class mail to Mortgagor at the Propaty address or
at adifferent address if Mortgagor has provided the Mortgagee notice of such different address. Such notice
shdl provide a period of notless than thirty (30) days from thedate thenoticeis ddivered or mailed within
which MORTGAGOR mug pay all sums secured by thisingrument. If MORTGAGOR failsto pay these sums
prior to the expiration of this period, MORTGAGEE may invokeany remedies permitted by thisingrument
withoutfurther notice or demand on MORTGAGOR.

If MORTGAGOR doesnotsdll ortrander al or any part of the propety or interest init for afull
five (5) years from thedae of thisingrument, onehundeed percent (100%) of the Deferred Payment Loan is
forgiven on , 20 , thefirst day of thesixth year from thedae hereof. If MORTGAGOR
sellsor trandersal or any part of thepropety or interest in it within said five (5) year period, the
MORTGAGOR mug follow the provisionsoutlined in Exhibit B: Allegheny County CDBG/HOME (ADDI)
Programs Resale Guiddines and Fair Return on Investment Policy.

In case of default for a period of thirty (30) days in the payment of any prindpd andinterest, if
any provided for herein, theentire prindpd andinterest, if any, and al othe sums pad by MORTGAGEE
pursuant to theterms of this Mortgage shdl, at theoption of MORTGAGEE and withoutnotice, become
immediately dueand payable, and foreclosure proceedingsmay be broughtforthwith on this Mortgage and
prosecuted to judgmnent, execution and sale for the collection of the same, togehe with cogs of suit and
reasonable attorney's fees for collection of the payment in full. MORTGAGOR hereby waives stay of
execution, theright of inquisition and extenson of time of payment, agrees to condannaion of any propety
levied uponby virtue of any such execution, and waives all exemption from levy and sale of any property that
now is or heeafter may be exempted by law. The covenants, conditionsand agreements contained in this
Mortgage shdl bind, and the ben€fits thereof shdl inure to, therespective paties hereto and thar respective
hdrs, executors, administrators, successors and assignsas the case may be If thisMortgageis executed by
more than oneperson, theundetakingsand liability of each shdl bejoint and several.



NOTICE -- THISDOCUMENT MAY NOT (DOES NOT) SELL, CONVEY, TRANSFER,
INCLUDE ORINSURE THE TITLE TO THE COAL AND RIGHT OF SUPPORT UNDERNEATH THE
SURFACE LAND DESCRIBED OR REFERRED TO HEREIN, AND THE OWNER OR OWNERS OF
SUCH COAL MAY HAVE (HAVE) THE COMPLETE LEGAL RIGHT TO REMOVE ALL OF SUCH
COAL AND, IN THAT CONNECTION, DAMAGE MAY RESULT TO THE SURFACE OF THE LAND
AND ANY HOUSE, BUILDING OR OTHER STRUCTURE ON OR IN SUCH LAND. THE
INCLUSION OF THIS NOTICE DOES NOT ENLARGE, RESTRICT OR MODIFY ANY LEGAL
RIGHTS OR ESTATE OTHERWISE CREATED, TRANSFERRED, EXCEPTED OR RESERVED BY
THISINSTRUMENT. [Thisnoticeis set forth in themanne provided in Section 1 of the Act of July 17,
1957,P.L. 984 as amendd].

WITNESS thehand and seal of sssid MORTGAGOR

WITNESS: (Individuds)
(SEAL)
(SEAL)
COMMONWEALTH OF PENNSYLVANIA)
COUNTY OF : )
On this day of ,20___, before me, aNotary Public,
persondly appeared

known to me (or satisfactorily proven) to bethe pason(s) whos name(s) is/are sub<ribed to thevx;ithin
ingrument and acknowedged tha he/she'they executed the same for the purposes therein contained.

IN WITNESS WHEREOF, | have hereunto set my hand and official seal.

Notary Public
My commission expires:

CERTIFICATE OF RESIDENCY
I, theunde'signed, do hereby certify tha the precise place of ressddence of MORTGAGEE is:

Allegheny County Residential Finance Authority
425 Sixth Avenue Suite 800, Pittsburgh, PA 15219

Authorized Signaure



EXHIBIT B

ALLEGHENY COUNTY CDBG/HOME (ADDI) PROGRAMS
RESALE GUIDELINES AND FAIR RETURN ON INVESTMENT POLICY

MORTGAGOR(S) MORTGAGE AMOUNT
MAILING ADDRESS MUNICIPALITY
BLOCK/LOT

Any propaty conveyed unde the CDBG/HOME (ADDI) Programs mug remain affordable for a period of
five (5) years, if the COBG/HOME Mortgageislessthan $15000,ten (10) yearsif the CDBG/HOME
(ADDI) Mortgageis beween $15000and $40000, and fifteen (15) years if the CDBG/HOME (ADDI)
Mortgage exceeds $40000. Thiswill beinsured via deed restrictionson all conveyed propeties. Inthe
event tha the applicable abovereferenced time period elapses, then any Mortgage created by this CDBG or
HOME (ADDI) Program shdl benull and void.

Allegheny County will require repayment of the CDBG/HOME (ADDI) fundedl First, Secondor Third
Mortgages as follows:

A) Propety is sold to afamily or individud making less than 80% of the area median income.
1. Repayment of thebdance dueunde the First Mortgage

2. Origind purchaser will receive 100%o0f the value of doaumented propety improvements,
return of origind purchaser contributed clogng costs and downpayment, and return of the
value of prindpd payments made ontheFirst Mortgage during ownership.

3. Allegheny County will reduce the amountof any existing CDBG/HOME (ADDI) Secondor
Third Mortgagerequired to berepad or trander the COBG/HOME (ADDI) Mortgage
(remaining bdance available to the extent possible after 1 and 2 are provided for) to the
subsequent purchaser in accordance with affordability standadswhich enable the subsequent
purchaser to spend no more than 30% of adjused gross monthly income on housng related
expenses.

4. Origind purchaser will receive 75% of thevalue of appreciation, defined herein as net sale
proceeds which represents al fundsremaining after repayment of 1, 2, and 3 above
Allegheny County shdl trander to the subsequent purchaser theremaining 25% of net sale
proceeds

B) Propety issold to afamily or individud making more than 80% of the area median income.



1. Repayment of thebdance dueunde the First Mortgage

2. Origind purchaser will receive 100%o0f the value of the doaumented propeaty
improvements, return of origind purchaser contributed closng cogs and downpayment, and
return of the value of prindpd payments made onthe First Mortgage during ownership.

3. Repayment of the CDBG/HOME (ADDI) Mortgage to the extent possible after 1 and 2
aboveare satisfied.

4. Origind purchaser will receive 75% of thevalue of appreciation, defined herein as net sale
proceeds which represents al fundsremaining after repayment of 1, 2, and 3 above
Allegheny County shdl recapture theremaining 25% of net sale proceeds

Theaforementioned as been explained to me (us) by of
(Agency), and| (we) fully undestand theobligationscreated by the
receipt of First, Secondor Third Mortgagefundsas set forth herein.

Witness Date Homebuyea Date

Witness Date Homebuyea Date

DEFERRED PAYMENT LOAN
NOTE



FOR VALUE RECEIVED, withoutdefacation,

"MAKER" hereby promises to pay to
theorder of Allegheny County Residential Finance Authority, a body, corporate and politic of the
Commonwealth of Penng/lvania (the"Authority") with a mailing address of Suite 800,425 Sixth
Avenue Pittsburgh, Penng/lvania 15219,0r at such other place asthe Holder hereof may, fromtime to
time, direct MAKER in writing the sum of lawful money of the United States
of America, at zero percent (0%) interest, on[6 years from the dae of execution).

If al or any pat of the Propety (as hereafter defined) conveyed herein or any interest in it is
sold or tranderred (or if abeneficial interest in theFirst Mortgageis sold or tranderred and MAKER is
notanaura person) withoutAUTHORITY'S prior written consent, AUTHORITY may, at its option,
require immediate payment of all sums secured by thisindrument. If AUTHORITY exercises this
option, AUTHORITY shdl give MAKER notice of acceleration by ddiveringit or by mailing it by first
class mail to MAKER at the Property address listed bdow or at adifferent addressif MAKER has
provided AUTHORITY anotice of adifferent address. Thenotice shdl providea period of notless
than thirty (30) days from the daethenotice is ddivered or mailed within which MAKER mug pay all
sums secured by thisingrument. If MAKER failsto pay these sums prior to theexpiration of this
period, AUTHORITY may invokeany remedies permitted by thisingrument without further notice or
demand on MAKER.

If MAKER does notsell or trander all or any pat of the propaty or his’her/ther interest in it for
afull five (5) yearsfromthedae of thisingrument, onehunded percent (100%) of the Deferred
Payment Loan will beforgiven onthefirst day of the sixth year from thedate hereof on

. If MAKER sdllsor tranders all or any part of the propety or hisher/ther interest in it within
said five (5) year peiod,the MAKER mug follow the provisonsoutlined in Exhibit B: Allegheny
County CDBG/HOME (ADDI) Programs Resale Guiddines and Fair Return on Investment Policy.

This Note is secured by a Mortgage bearing even date herewith between MAKER and
AUTHORITY. Said Mortgageisonreal propeaty located at as
more particularly described in Exhibit A to the Mortgage (the"Propeaty”). It isheeby declared and
agreed, tha thesaid debt or prindpa sum herein mentional is the same which is secured by the said
Mortgage, tha the Mortgage has been executed and ddivered as security for the payment of this Note
and all theterms, conditionsand obligaionsin theMortgage are incorporated in and made part of this
Note by reference thereto.

In additionto all other rights possessed by it, AUTHORITY shdl have thefollowingrights, each
of which may beexercised a any time: (i) to pledge or trander this Note or any part thereof and any
renewals, extensons and modificationsthereof, assigning therewith AUTHORITY'Srightsin the
Mortgage or any portion thereof, and any such pledgeor tranderee shdl have all therights of
AUTHORITY hereunde with respect to this Note and any renewals, extensons and modifications
thereof, and (ii) to apply any proceeds of the Mortgage againg this Note and any renewals, extensgons
and modificationsthereof.

The MAKER shdl bein default hereunde upon: (i) the nonpayment within thirty (30) days after
thesame is dueof any amountpayable unde this Note, (ii) adefault unde any of theterms of the Mortgage
which is not corrected within the applicable period therein specified, and (iii) adefault of any mortgage



recorded prior to the Mortgage securing this Note.

In the event of such default hereunde, thewhde of the prindpd sum andinterest, if any duehereof,
shdl become dueand payable at the option of the Authority, and oneor more executionsfor collection of
said prindpd sumwith interest, and other sums dueby MAKER according to theterms hereof, or according
to theterms of said Mortgage or othe collateral, together with cods of suit and attorney's commission of
five (5%) percent for collection, may issueforthwith on any judgment or judgnrents obtained by the
Authority agang the MAKER. Said Mortgageisintendad for immediate recording in the Office of the
Recorder of Deedsin and for Allegheny County, Penng/lvania

From time to time, withoutaffecting theobligation of the MAKER, or the successors or assignsof
MAKER, to pay theoutstanding princpd bdance of this Note and observe the covenants of the MAKER
contained herein, withou affecting the guaranty of any person, corporation, partneship or other entity for
payment of theoutstanding princpd bdance of this Note, withoutgiving notce to or obtaining the consent
of the MAKER, the successors or assignsof the MAKER or guaantors, and withoutliability onthe part of
the Authority, the Authority may, at the option of the Authority hereof, extend thetime for payment of said
outstanding prindpd bdance or any part thereof, reduce the payments thereon, release anyoneliable on any
of said outstanding prindpd badance, accepting arenewal of this Note, and modify theterms and time of
payment of said outstanding prindpd bdance or join in any extengon or subordination agreement.

THE MAKER, OR ANY OF THEM, HEREBY EMPOWER ANY ATTORNEY OF ANY COURT
OF RECORD WITHIN THE UNITED STATES OF AMERICA OR ELSEWHERE TO APPEAR FOR
THE MAKER OR ANY OF THEM, UPON DEFAULT, AND WITH OR WITHOUT COMPLAINT
FILED, CONFESS JUDGMENT OR A SERIES OF JUDGMENTS AGAINST THE MAKER IN FAVOR
OF ANY HOLDER HEREOF, ASOF ANY TERM, FOR THE UNPAID BALANCE OF THE
PRINCIPAL DEBT AND ALL OTHER SUMS PAID BY THE HOLDER HEREOF TO OR ON BEHALF
OF THE MAKER, OR ANY OF THEM, PURSUANT TO THE TERMS OF THISNOTE OR SAID
MORTGAGE OF EVEN DATE HEREWITH, TOGETHER WITH UNPAID INTEREST THEREON,
COST OF SUIT AND AN ATTORNEY'S COMMISSION FOR COLLECTION OF FIVE (5%) PERCENT
OF THE TOTAL INDEBTEDNESS OR $1,000, WHICHEVER IS THE LARGER AMOUNT, ON
WHICH JUDGMENT OR JUDGMENTS ONE OR MORE EXECUTIONS MAY ISSUE FORTHWITH
UPON FAILURE TO COMPLY WITH ANY OF THE TERMS AND CONDITIONS OF THISNOTE OR
THE MORTGAGE. THE MAKER, OR ANY OF THEM, HEREBY FOREVER WAIVE AND RELEASE
ALL ERRORSIN SAID PROCEEDINGS, WAIVE STAY OF EXECUTION, RIGHT OF INQUISITION
AND EXTENSION OF TIME OF PAYMENTS, AGREE TO CONDEMNATION OF ANY PROPERTY
LEVIED UPON BY VIRTUE OF ANY SUCH EXECUTION, AND WAIVE ALL EXEMPTIONS FROM
LEVY AND SALE OF ANY PROPERTY THAT NOW IS OR HEREAFTER MAY BE EXEMPTED BY
LAW.

Any failure of theHolder to exercise any rights hereunde shdl not becongrued as awaiver of the
right to exercise the same or any other rightat any other time.

This Note shdl bebindng uponthe MAKER and the hers, persond representatives, successors and
assignsof the MAKER and shdl inureto thebenefit of AUTHORITY/, the Holder, its successors and
assigns Theobligaionsand undertakingsof the MAKER hereunde shdl bejoint and several.

The MAKER intendsthis to bea sealed indrument and to belegdly boundhereby.



All issues arising hereunde shdl begovened by thelaws of the Commonwealth of Penngylvania

IN WITNESS WHEREOF, the MAKER has caused this ingrument to be executed onits behdf effective
theday and year first written above

WITNESS:

By:

MAKER

MAKER

ALLEGHENY COUNTY ECONOMIC DEVELOPMENT
CLOSING COST AND DOWNPAYMENT ASSISTANCE PROGRAM

SUPPLEMENT 1



LIST OF PARTICIPATING LENDERS

Allegheny Mortgage Corporation Oak Park Mall
2001 Lincoln Way
White Oak, PA 15131
Linda A. Johnston, Presdent
Contact Terry Johnston
412-672-8710

Allstate Financial Services Inc. One Foregwood Drive
Pittsburgh, PA 15237
Raymond T. Dietz, Presdert
Contact RichardR. Spracia
412-369-9500

Dollar Bark ThreeGateway Certer, 1 Eag
Pittsburgh, PA 15222
Mona Gererett, V.P., Community Developmert
412-261-8018

Howard Hama Mortgage Services 119 GammaDrive
Pittsburgh, PA 15238
Kevin Laird, Manmager, Secondary Marketing
412-967-9000 Ext. 219

Omea Financial Services Inc. 900 Washington Averue
Carrege, PA 15106
A. Patrick Beattie, Preddent
412-429-9000

Weg Pem Finarcial Service Certer, Inc. 1800 Smallman Street
Pittsburgh, PA 15222
John J. Amrhein, Presdent
412-391-3200 Ext. 111

ALLEGHENY COUNTY ECONOMIC DEVELOPMENT
CLOSING COST AND DOWNPAYMENT ASSISTANCE PROGRAM

SUPPLEMENT 2



LEAD-BASED PAINT VISUAL ASSESSMENT EXPLANATION
1. WhenisthelL ead-Basd Paint Visual Assessment Required?

TheLead-Based Paint Visud Assessment is required for all houses build prior to 1978 If thehous
beng purchased was built from 1978 present, theL ead-Based Paint Visud AssessmentisNOT
required.

2. Who can conduct the L ead-Based Paint Visual Assessment?

Anyonewho has some knowledgeof the structure of a house and who has received a L ead-Based
Paint Visud Assessment Training Certificate. Training (and thesubsequent training certificate) can
be completed in less than 30 minutes by taking the on-line course available at

http://www.hud gov/offices/| ead/training/hvisud assessment/h00100htm. ACRFA recommendstha
theLendeas require the appraisers to complete the abovereferenced course and condud the L ead-
Based Paint Visud Assessment as part of theappraisal (since they are already ingecting for
chipping and peeling pant). A Lead-Based Paint Visud Assessment Form (see Exhibit J) mug be
completed and returned to ACRFA for each unit unde consderation for Closng Cog and
Downpayment Assistance.

3. If theUnit PASSES the L ead-Based Paint Visud Assessment: If theunit PASSES the L ead-Based Paint
Visud Assessment, please forward the completed L ead-Based Paint Visud Assessment Form (see
Exhibit J) to ACRFA. There are no additiond requirements.

4. If theUnit FAILSthelLead-Based Paint Visud Assessment: If theunit FAILS the L ead-Based Paint
Visud Assessment, then thefollowing series of stepscan be pursued.

a. Funding Available: Thereisfundingavailable to reimburse the Lende for the cods outlined
bdow and limited funding available for the Borrower(s) to have identified lead-hazardsrepared.
In order for the Lende to beeligible to receive reimbursement, theLenda mud recelve a
Proceed Order from ACRFA (See bdow for Proceed Order procedures). In order for the
Borrower(2) to beeligible for funding to repar identified lead hazards additiond information
(see Proceed Order Procedures for Lead Hazard Repair) mus be submitted and approved by
ACRFA.

i. Step 1 DBLead-Based Paint I nspection/Risk Assessment: By utilizing the Proceed Order
Procedures (see Below) thelLendea can hire a PA-Certified Lead-Based Paint
Ingpector/Risk Assessor to condud a L ead-Based Paint Ingpection/Risk Assessment of
theunit to identify lead hazardspresent. (Note: the seller will need to grant permission to
condud thistesting).

iil. ACRFA will reimburse theLende for this cog, but theLenda mug receive Proceed
Order from ACRFA in order to bereimbursed.

iii. Step 2 DLeadHazard Repair: All identified lead-hazardsmug berepared by someone
who either has aLead Safe Work Practices Training Certificate or is a PA-Certified Lead
Abaement Supeavisor or Contractor.



2.

on

. Lead Hazard Repar Option 1: Work is completed by the seller (no grants

available).

L ead Hazard Repar Option 2: Work isinitiated and completed by thebuye'.

Limited grants of upto $4,000for lead-hazard repair are available onalimited
first-
come, first-served basis. The Lende mug request fundsfrom ACRFA separately

behdf of the Borrower(2), and thefollowing stepsmug be followed:

a

Buyer gets bidsfromlead-certified firms and selects the firm of thar
choice, and submits this bid to the Lende and the ACRFA. Thebidsmug
correspondto the L ead-Based Paint Ingoection/Risk Assessment Report
and mug address all identified lead hazards

Lende will escrow funding for the lead hazard repairs

A Lead Clearance Examinaion mug be conduded and passed prior to the
contractor baeng pad and the Borrower(s) moving into thehous. (Lende
iseligible to bereimbursed for the cog of the Clearance Examination
utilizing the Proceed Order Procedures)

Borrower(s) may NOT moveinto the houg prior to work being completed
(and clearance test results are OK).

Borrower(s) mug have work completed within 6 monthsof closngonthe
hous.

b. Proceed Orde Proceduresfor Lead-Based Paint | nspection/Risk Assessments are as follows:

I. Lende sendsan email to ACRFA requesting authorization to order a L ead-Based Paint
Ingpection/Risk Assessment (LBPI/RA) with thepropety@ address. Alongwith the
request, ACRFA mug be supplied with:

1. Thename of the company who will be performingthe LBPI/RA and proof of

current PA certification.

2. Cog of theLBPI/RA, induding all laboratory sampling and report preparation.

ACRFA will sendtheLende (viaemail) aLBPI/RA Proceed Order for therequested

amount

c. Reimbursement Proceduresfor Lead-Based Paint | nspection/Risk Assessments are as follows:

i. Lendea submits an invoiceto ACRFA for the pre-agpproved amountand the following:

1. Copy of theinvoice from thecompany who peformed the LBPI/RA, which lists

the date the service was performed and the amount

2. Copy of theLead-Based Paint Ingection/Risk Assessment



d. Proceed Order Proceduresfor Lead Hazard Repair are asfollows:

i. Lende istosubmit arequest for Lead Hazard Repar fundsfor the Borrower(s) to
ACRFA for approvd. Please indudewith this request thefollowing:
1. Copy of contractor@ bid/specifications
2. Copy of the contractor@ L ead certification
3. Copy of theLead-Based Paint Ingection/Risk Assessment Report
4. PhotoQ of the exterior sides of thehouse

ACRFA will return an approvd/declinefor Lead Hazard Repar fundswith additiond
information as necessary.

e. Reimbursement Proceduresfor Lead Hazard Repair are as follows:
i. Lendea submits an invoice to ACRFA for the pre-agpproved amountand the following:
1. Copy of theinvoice from thecompany who peformed the Lead Hazard Repar,
which lists the date thework was doneand the amount,
2. Copy of the Clearance Testing Report.



