
NORTEX HOUSING FINANCE CORPORATION 

First Mortgage and Second Mortgage (Down Payment Assistance) Program

Series 2006 A

Program Terms

Notice of Acceptance:

June 2, 2006

Issue Size:


$12.5 million non-target allocation





$  2.0 million target area set-aside

Origination Period:
18 Months with the possibility of extension to ensure complete origination.

Mortgage Terms:

Mortgage Loan - 30 year, amortizing 

Second Lien Mortgage Loan, if requested – 10 year, amortizing, in an amount not exceed 8% of First Mortgage loan amount.

Origination Fee/Discount 
Zero origination fee and discount points

Income Limit:
Federal Income Limits for tax-exempt single family mortgage programs – refer to Origination Agreement

Mortgage Rates:
6.15% for both the first and second mortgage

Lender Commitments:
Lenders will pay a .50% commitment fee to obtain an allocation that may be used over the course of the program.  However, funds will be available on a first-come, first-serve basis.  Issuer will set transfer of allocation dates to ensure full origination of the program.

Lender Compensation:
Lenders will net 2.0% of the First Mortgage loan amount.

In addition, lenders will be reimbursed for the pro-rata percentage of their .50% upfront commitment fee as loans are purchased by the Servicer.

Lenders may charge reasonable and customary fees and charges related to the first mortgage.   In addition, lenders are permitted to charge a $300 Mortgage Loan Application Fee on the second mortgage, if applicable.

Master Servicer Charges:
Tax Service Fee:


$  80






Transfer Fee:



$  65






Bond Loan Application Fee

$165







Second Lien Mortgage Loan Fee:
$175 if applicable

